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STATEMENT BY MEMBERS OF THE BOARD 
 
The Board of Windana Drug & Alcohol Recovery Inc. declare that the concise 
financial report for the financial year ended 30 June 2012:

1. Complies with AASB 1039 – concise financial reports;

2. This report is an extract of the full financial report  and is consistent 
with the full financial report, as such the statements and disclosures in 
this report have been derived from the full financial report;

3. This concise financial report cannot be expected to provide as full 
of an understanding of the financial performance, financial position,  
financing and investing activities of the entity as the full financial 
report; 

4. Further financial information can be obtained from the financial report 
and that the financial report is available, free of charge on request to 
the entity.

5. Furthermore, the entity has elected to early adopt AASB 1053 and 
as such the full financial report was prepared in accordance with 
Australian Accounting Standards – Reduced Disclosure Requirements 
in-line with this standard.

 
This statement has been made in accordance with a resolution of the Board 
and is signed for and on behalf of the board by the undersigned.

Dated this 12th day of November 2012
 

Jenny Gillam - Chair      
 
 
 

 
 
Peter Hay - Treasurer

DISCUSSION AND ANALYSIS OF THE FINANCIAL STATEMENTS

Report
The concise financial report is an extract from the full financial report for the 
year ended 30 June 2012. The concise financial report has been prepared 
in accordance with Accounting Standard AASB 1039: Concise Financial 
Reports. The discussion and analysis is provided to assist members in 
understanding the concise financial report.  The discussion and analysis is 
based on financial statements and the information in the concise financial 
report has been derived from the full 2012 Financial Report.

Income Statement
The Entity returned a deficit from operating activities this year. The deficit 
of $107,018 was greater than the budgeted deficit of  $18,000 and in sharp 
contrast to the previous year in which a deficit of $636,625 was returned. 
The variance to the budget  deficit  largely related to an increase in 
expenditure on  repairs and maintenance and staff  costs from restructures.  

Balance Sheet
Net Assets increased by $636,372.  This was mostly attributable to:

Total assets (increasing by $114,039)
•	 cash & funds in terms deposits decreased by $505,642
•	 inventories decreased by $15,627
•	 property, plant & equipment, predominately as a result of revaluations, 

increased by $635,308

Total liabilities (decreasing by $549,333)
•	 payables, provisions & income in advance decreased by $549,333

CASH FLOWS FROM OPERATIONS 

Net cash out flows for operating activities was a decrease of $442,433 
(2010/11 being a decrease of $813,424). The movement between 2011/12 
and 2010/11 being a reduction of $370,991. This represents a combination of: 

•	 grants & customer receipts decreased by $208,044
•	 interest received decreased by $45,134
•	 payments to suppliers & employees decreased by $624,169
 
CASH FLOWS FROM INVESTING 
 
Net cash out flows from  investing  activities was $63,209  (2010/11 being  
$398,735). The movement  between the years being a reduction of $335,526  
cash outflow is a combination of: 

•	 Proceeds from the sale of plant & equipment decreased by $129,545
•	 Purchase of plant & equipment decreased by $465,071.



STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 
30 JUNE 2012

2012 $ 2011 $

Revenue 5,992,625 6,022,289

Employee benefits expense (4,907,602) (4,730,622)

Depreciation and amortisation expense (198,291) (190,875)

Administration expense (993,750) (1,737,417)

Total Expenditure (6,099,643) (6,658,914)

Profit / (loss) before income tax (107,018) (636,625)

Income tax expense - -

Profit / (loss) for the year (107,018) (636,625)

Other comprehensive income after
income tax:

Net gain on valuation of land or buildings 770,390 -

Total comprehensive income / (loss) for 
the year 663,372 (636,625)

Total comprehensive income / (loss) 
attributable to members of the entity 663,372 (636,625)

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2012

ASSETS 2012 $ 2011 $

CURRENT ASSETS

Cash and cash equivalents 556,570 1,062,212

Inventories 10,491 26,118

TOTAL CURRENT ASSETS 567,061 1,088,330

NON-CURRENT ASSETS

Property, plant and equipment 7,331,431 6,696,123

TOTAL NON-CURRENT ASSETS 7,331,431 6,696,123

TOTAL ASSETS 7,898,492 7,784,453

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 660,561 933,315

Provisions 62,278 14,765

Income in Advance - 239,211

TOTAL CURRENT LIABILITIES 722,839 1,187,291

NON-CURRENT LIABILITIES

Provisions 48,000 132,881

TOTAL NON-CURRENT LIABILITIES 48,000 132,881

TOTAL LIABILITIES 770,839 1,320,172

NET ASSETS 7,127,653 6,464,281

EQUITY

Reserves 4,161,619 3,391,229

Retained earnings 2,966,034 3,073,052

TOTAL EQUITY 7,127,653 6,464,281

NOTE 2

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED
30 JUNE 2012

Retained 
Earnings $

Surplus 
Revaluation 

Reserve $

Total $

Balance at 1 July 2010 3,709,677 3,391,229 7,100,906

Profit  (loss) for the year (636,625) - (636,625)

Balance at 30 June 2011 3,073,052 3,391,229 6,464,281

Balance at 1 July 2011 3,073,052 3,391,229 6,464,281

Total comprehensive 
income for the year

Profit (loss) for the year (107,018) - (107,018)

Other comprehensive 
income for the year

Revaluation Increment 
(Decrement) on revaluation    
Of land and buildings

- 770,390 770,390

Total other comprehensive 
income - 770,390 770,390

Total comprehensive 
income for the year 
attributable to members of 
the entity

(107,018) 770,390 663,372

Balance at 30 June 2012 2,966,034 4,161,619 7,127,653

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2012
 

2012 $ 2011 $

CASH FLOWS FROM OPERATING 
ACTIVITIES

Receipts from customers 407,073 373,465

Operating grants receipts 5,315,203 5,556,855

Interest received 40,027 85,161

Payments to suppliers and employees (6,204,736) (6,828,905)

Net cash provided by operating activities (442,433) (813,424)

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and 
equipment - 129,545

Purchase of property, plant and equipment (63,209) (528,280)

Net cash used in investing activities (63,209) (398,735)

Net increase in cash held (505,642) (1,212,159)

Cash and cash equivalents at beginning of 
financial year 1,062,212 2,274,371

Cash and cash equivalents at end of 
financial year NOTE 3

556,570 1,062,212



NOTES TO THE CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 
30 JUNE 2012

NOTE 1: BASIS OF PREPARATION OF THE CONCISE FINANCIAL REPORT

The concise financial report is an extract from the full financial report for the 
year ended 30 June 2012.  The concise financial report has been prepared in 
accordance with Accounting Standard AASB 1039: concise financial reports.

The financial statements, specific disclosures and other information 
included in the concise financial report are derived from and are consistent 
with the full financial report of Windana Drug & Alcohol Recovery Inc.  
The concise financial report cannot be expected to provide as detailed 
an understanding of the financial performance, financial position and 
financing and investing activities of Windara Drug & Alcohol Recovery Inc., 
as the full financial report.  A copy of the full financial report and auditors 
report will be sent to any member, free of charge, upon request.

2012 $ 2011 $

NOTE 2: REVENUE

Revenue

Grant revenue

•	 State and Federal Grants 5,315,203 5,556,855

Other revenue:

•	 Client fees 391,044 248,939

•	 Profit/(loss) on sale of non-current assets - 6,509

•	 Interest received 40,027 85,161

•	 Other income 246,351 124,825

Total Revenue 5,992,625 6,022,289

2012 $ 2011 $

NOTE 3: CASH AND CASH EQUIVALENTS

Cash at bank / on hand 27,368 (2,931)

Short-term bank deposits 529,202 1,065,212

556,570 5,556,855

Reconciliation of cash

Cash at the end of the financial year as shown 
in the statement of cash flows is reconciled to 
items in the statement of financial position as 
follows:

Cash and cash equivalents 556,570 1,062,212

The entity has an overdraft facility of $30,000 
with the ANZ Banking Group.  This overdraft 
facility is subject to annual review by the bank.

556,570 1,062,212

NOTE 4: PROPERTY PLANT AND EQUIPMENT

Freehold land and buildings are shown at fair value based on periodic, but 
at least triennial independent valuers, less subsequent depreciation for 
buildings. The entity’s land and buildings were last  re-valued on 31st May 
and 1st June 2012  by independent valuers. The Board elected to bring the 
valuation to account at 30 June 2012.





28




